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Yonhap, file By Big business has been a bit muted about Korean President Moon Jae-in's sweeping proposal on Sunday to create
a more business-friendly economy, with media reporting that major companies are not pleased with the sudden shakeup of the
country's stagnant economy. The proposal is seen as an effort to help with economic problems after an unprecedented slump in
exports, capital flight and slowing growth of Asia's fourth-largest economy, which has seen workers' wages rise faster than
profits for years. One Asian business leader said that the government needs to address issues before businesses can be more
engaged with it. Business confidence has been weak for months as the government has struggled to revive the economy with its
numerous policy measures. "We do not have the means to support a sudden transformation," said one senior executive at a large
local conglomerate. "We need more time to make sure that nothing goes wrong and the political and economic system is not
damaged." Companies are already complaining about the latest government regulations regarding land leasing, capital and labor
market reforms. The government also caused a stir last week, ordering conglomerates to pay full-time workers a higher
minimum wage. It was widely seen as an attempt to put pressure on the country's laggard enterprises to reduce part-timers and
increase wages. "In terms of policy or more targeted measures, I don't think they have enough yet. We need more time and
things to stabilize," said Hyoung Chang-ki, CEO of Shinsegae, South Korea's largest consumer goods group. Hizik "Mark" Cho,
the deputy head of the Federation of Korean Industries, the country's largest business lobby, said that the group is "only going
along with it. We have not seen any plan yet from Moon." Still, Moon, an independent liberal who took power on May 10, has
scheduled meetings with his business sector on Monday to discuss the proposal and an overhaul of the regulatory system. The
government released the sweeping proposal on Sunday to create a more business-friendly environment and address a weak
economy after a years-long slump in exports and capital flight. The plan calls for a removal of the current distortion in the
industrial sector. It also sets a goal to achieve "modern industrial society" and improve the competitiveness of companies based
on their industry. f678ea9f9e
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